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At the beginning of its 57" meeting, the IFRS Technical Committee was informed about the
current activities of the European Securities and Markets Authority ESMA and the IASB
regarding Structured Financial Reporting. No technical decisions were made.

Next, the Committee received a presentation about an insurer's business model in
preparation for Endorsement of IFRS 17. Hans-Jirgen Saglitz (German Insurance
Association, GDV) gave an overview about the following issues: insurance markets,
insurance products, regulatory accounting framework, business model, general requirements
for accounting and the general structure of an insurance company's balance sheet.

The IFRS Technical Committee also discussed the proposals in the FRC discussion paper
Improving the Statement of Cash Flows and decided to provide a high-level feedback on
selected issues to the FRC.

Following the IFRS Technical Committee’s debate at its last meeting concerning the ASCG
Implementation Guidance to IFRS 2, the ASCG staff had entered into an exchange with
representatives of the IASB. The IFRS Technical Committee was informed about this
dialogue and directed the ASCG staff to develop a draft of the implementation guidance for
further discussion at its next meeting in April.

Finally, the IFRS and the German GAAP Technical Committees held a preliminary
discussion on tentative results of its working group on Group Management Report on
potential amendments to GAS 20 in light of the Transposition of the EU’'s CSR Directive
into German law (CSR-Richtlinie-Umsetzungsgesetz).
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