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24 June 2015 

For immediate release 

 

IFRS Foundation Trustees announce new composition of ASAF 

 
The Trustees of the IFRS Foundation, the oversight body of the International Accounting 

Standards Board (IASB), announced today the membership of the Accounting Standards 

Advisory Forum (ASAF) for the next three years. 

 

The ASAF was established in 2013 and serves as the technical advisory body to the IASB.  As 

set out in the ASAF Terms of Reference, the IFRS Foundation completed a review of the ASAF 

and its membership in 2015.  It showed strong support for the ASAF and the IASB’s commitment 

to the ASAF, highlighting the importance of the work of national standard-setters and regional 

bodies in supporting the IASB to achieve its objectives. 

 

Michel Prada, Chairman of the IFRS Foundation’s Trustees, commented: 

 

“We appreciate the support of all those who have helped make the ASAF a success.  It 

has proven a valuable platform for effective technical discussion between the IASB and 

members of the global accounting standard-setting community, who are represented 

either directly or through their membership of regional bodies.  Going forward, we hope 

the ASAF continues to evolve and that discussions include both matters on the IASB’s 

agenda and jurisdictional topics.” 

 

The ASAF comprises 12 non-voting members, represented by individuals, and is chaired by the 

IASB.  The composition of ASAF members with immediate effect is: 

 

Region Members 

Africa Financial Reporting Council of South Africa 

Asia-Oceania 

(including one at 

large) 

Asian-Oceanian Standard-Setters Group (AOSSG)  

Accounting Standards Board of Japan 

Australian Accounting Standards Board working with the New 

Zealand Accounting Standards Board 

China Accounting Standards Committee 
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Europe 

(including one at 

large) 

European Financial Reporting Group (EFRAG) 

Accounting Standards Committee of Germany 

Autorité des normes comptables  

Organismo Italiano di Contabilità  

The Americas Group of Latin American Standard Setters (GLASS) 

Canadian Accounting Standards Board 

Financial Accounting Standards Board 

 

The ASAF meets four times a year.  All meetings are held in public and are available through 

live webcasts.  The next meeting of the ASAF will take place 16–17 July 2015. 

 

End 

 

Press enquiries:  

 

Kirstina Reitan, Head of Communications, IFRS Foundation 

Telephone: +44 (0) 20 7246 6960 

Email: kreitan@ifrs.org  

 

Notes to editors: 

 

 The Call for Nominations is available here 

 Further information about ASAF 

 The ASAF Review Feedback Statement is available here 

 

About the IFRS Foundation, IASB and IFRS 

 

The IFRS Foundation is as an independent, not-for-profit organisation, overseen by a Monitoring 

Board of public authorities.  Its vision of a single set of global accounting standards is supported 

by G20 leaders and other international organisations with responsibility for the global financial 

system. 

 

The mission of the IFRS Foundation is to develop International Financial Reporting Standards 

(IFRS Standards) that bring transparency, accountability and efficiency to financial markets 

around the world, fostering trust, growth and long-term financial stability.  The International 

Accounting Standards Board (IASB) is the standard-setting body of the IFRS Foundation, made 

up of independent experts from diverse professional and geographic backgrounds.  IFRS is 

adopted by more than 100 countries globally. 

 

For detailed information on the organisation’s structure, the standard-setting process and the 

spread of IFRS Standards globally, visit www.ifrs.org.   
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