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Vorbemerkungen ,—
- 4

Inhalt dieser Unterlage und Zielsetzung fur die FA-Sitzung DRSC

Der FA NB soll den Inhalt der vorgesehenen Eingabe an die TIG diskutieren. Die letzte Befassung des FA NB mit dem
Thema war am 16. Juli 2025 (41. Sitzung des FA NB).

Im Kontext ESRS-Konsultation hat der FA NB seine Position zu AFE weiterentwickelt und in seiner Stellungnahme an
EFRAG vom 29. September 2025 festgehalten. Zudem hat der ISSB am 18. August 2025 Schulungsmaterial zur Angabe
von AFE herausgegeben. Vor diesem Hintergrund ist eine weitere Befassung des FA NB zum Inhalt der TIG-Eingabe
notwendig.

Insbesondere soll der FA NB Uber die Richtung der Eingabe vor dem Hintergrund der aktuellen Entwicklungen befinden.

Fragen an den Gemeinsamen Fachausschuss
1. Gibt es Fragen bzw. Anmerkungen zur Analyse des Mitarbeiterstabs?

2. Inwiefern ist das Schreiben an die TIG zu den Vorgaben der IFRS SDS anzupassen bzw. welche
Argumentationslinie ist zu verfolgen?
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Offentliches Protokoll zur FA NB-Sitzung am 16. Juli 2025 DRSC

« Der DRSC-Mitarbeiterstab legte den Entwurf einer Eingabe an die Transition Implementation Group on IFRS S1 and IFRS S2
der IFRS-Stiftung vor.

* In diesem Entwurf wurde die bisherige Position des FA NB zur Quantifizierung erwarteter finanzieller Effekte wiedergegeben.

» Unter Berticksichtigung verschiedener Gespréche des Mitarbeiterstabs, unter anderem mit ISSB-Mitgliedern, diskutierte der
FA NB seine bisherige Position und erwog eine Neubewertung.

» Mit Blick auf die bisherige Berichtspraxis, mit der auch eine Quantifizierung von finanziellen Auswirkungen auf die zukiinftige
Vermégens-, Finanz- und Ertragslage bereits heute erfolgt, erscheine eine unbedingte Pflicht zur Quantifizierung zwar
weiterhin nicht angemessen, dennoch sollte bei der praktischen Erleichterung aber ggf. eine starkere Orientierung am
tatsdchlichen Steuerungsverhalten der Unternehmen erfolgen (Management approach). Dementsprechend sei auch die
Eingabe zu (iberarbeiten.

 AuBerdem sei dies auch der EFRAG angesichts der bevorstehenden Konsultation zu den lberarbeiteten ESRS zur Kenntnis
zu bringen. Der ISSB sollte zudem auf die Notwendigkeit von Leitlinien (z.B. educational material) hingewiesen werden.
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Aktueller Stand

IFRS S1

Strategy

(28) The objective of sustainability-related financial
disclosures on strategy is to enable users of general
purpose financial reports to understand an entity’s
strategy for managing sustainability-related risks and
opportunities.

(29) Specifically, an entity shall disclose information to
enable users of general purpose financial reports to
understand:

(b) the current and anticipated effects of those sustainability-related risks
and opportunities on the entity’s business model and value chain (see
paragraph 32);

(d) the effects of those sustainability-related risks and opportunities on
the entity’s financial position, financial performance and cash flows
for the reporting period, and their anticipated| effects on the entity’s
financial position, financial performance and cash flows over the
short, medium and long term, taking into consideration how those

sustainability-related risks and opportunities have been factored into

the entity’s financial planning (see paragraphs 34—40); and

(a)

(b)

~

Business model and value chain

(32) An entity shall disclose information that enables
users of general purpose financial reports to
understand the current and anticipated effects of
sustainability-related risks and opportunities on the
entity’s business model and value chain.
Specifically, the entity shall disclose:

a description of the current and anticipated effects of sustainability-
related risks and opportunities on the entity's business model and
value chain; and

a description of where in the entity's business model and value chain
sustainability-related risks and opportunities are concentrated (for
example, geographical areas, facilities and types of assets).
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Aktueller Stand

IFRS S1

Financial position, financial performance and cash flows

(34) ... shall disclose information that enables users of
general purpose financial reports to understand:

(a)

the effects of sustainability-related risks and opportunities on the
entity’s financial position, financial performance and cash flows for
the reporting period (current financial effects); and

the anticipated effects of sustainability-related risks and opportunities
on the entity’s financial position, financial performance and cash flows
over the short, medium and long term, taking into consideration how
sustainability-related risks and opportunities are included in the
entity's financial planning (anticipated financial effects).

(35) [...] quantitative and qualitative information about:

how sustainability-related risks and opportunities have affected its
financial position, financial performance and cash flows for the
reporting period;

the sustainability-related risks and opportunities identified in
paragraph 35(a) for which there is a significant risk of a material
adjustment within the next annual reporting period to the carrying
amounts of assets and liabilities reported in the related financial
statements;

how the entity expects its financial position to change over the short,
medium and long term, given its strategy to manage sustainability-
related risks and opportunities, taking into consideration:

(35) [cont'd]

(d)

(i) its investment and disposal plans (for example, plans for capital
expenditure, major acquisitions and divestments, joint
ventures, business transformation, innovation, new business
areas, and asset retirements), including plans the entity is not
contractually committed to; and

(ii) its planned sources of funding to implement its strategy; and

how the entity expects its financial performance and cash flows to
change over the short, medium and long term, given its strategy to
manage sustainability-related risks and opportunities.

(36) [...] single amount or a range
(37) The entity shall

(a) use all reasonable and supportable information
that is available to the entity at the reporting date
without undue cost or effort

(b) use an approach that is commensurate with the
Skills, capabilities and resources
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Aktueller Stand

IFRS S1: Ausnahmen

38

An entity need not| provide quantitative information about the current or
anticipated financial effects of a sustainability-related risk or opportunity if
the entity determines that:

(a) those effects are not separately identifiable; or

(b) the level of measurement uncertainty involved in estimating those
effects is so high that the resulting quantitative information would not
be useful (see paragraphs 77-82).

In addition, an entity need not provide quantitative information about the
anticipated financial effects of a sustainability-related risk or opportunity if
the entity does not have the skills, capabilities or resources to provide that
quantitative information.

DRSC
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Aktueller Stand

IFRS S1: Measurement uncertainty (Tz. 77 — 82, hier 77 und 78)

(77)

(78)

An entity shall disclose information to enable users of general purpose
financial reports to understand the most significant uncertainties affecting
the amounts reported in its sustainability-related financial disclosures.

An entity shall:

(a) identify the amounts that it has disclosed that are subject to a high
level of measurement uncertainty; and

(b) in relation to each amount identified in paragraph 78(a), disclose
information about:

(i) the sources of measurement uncertainty—for example, the
dependence of the amount on the outcome of a future event,
on a measurement technique or on the availability and
quality of data from the entity's value chain; and

(ii) the assumptions, approximations and judgements the entity
has made in measuring the amount.

DRSC
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Aktueller Stand ’-
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Stellungnahme des DRSC (19.06.25) zum ISSB-ED ,Amendments to Greenhouse Gas

Emissions Disclosures” DRSC

* Increasing demand for simplification with regard to the quantification of anticipated financial effects.

* On the respective requirements of IFRS S2, we note an entity is exempted from quantification in certain circumstances
according to IFRS S2.19 and .20 (e.g., in case of high measurement uncertainty).

* However, we note that the general requirements in IFRS S1.18 on disclosing anticipated financial effects

(‘use all reasonable and supportable information that is available to the entity at the reporting date without undue cost or
effort” and “use an approach that is commensurate with the skills, capabilities and resources that are available to the
entity”)

- difficult to put into practice.

» Furthermore, we clearly observe that even linking the requirement to disclose quantitative effects to their relevance for internal
management purposes, i.e., management approach, often does not result in disclosures that are decision-useful.

* For this reason, we propose for both IFRS SDS and ESRS a provision that leaves it up to an entity to decide whether to
disclose anticipated financial effects in quantitative terms.
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Entwurf TIG-Eingabe (Bearbeitungsstand 24. Juli 2025) DRSC

(Siehe nicht-6ffentliche Unterlage 43_04b)
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Schulungsmaterial des ISSB vom 18. August 2025 ,:/

Uberblick
DRSC

iﬁlﬁ&% Overview of the requirements in ISSB Standards on disclosures about current and anticipated
financial effects of sustainability-related risks and opportunities and the rationale for those

Disclosing information about :
anticipated financial effects applying reqUIrements'

ISSB Standards

Educational material

Mechanisms in ISSB Standards that help companies to prepare disclosures about anticipated
financial effects.

lllustrations of disclosure of information about anticipated financial effects applying ISSB
Standards.

Link zur DRSC PM: ISSB veroffentlicht Schulungsmaterial zu erwarteten finanziellen
Auswirkungen von nachhaltigkeitsbezogenen Risiken und Chancen * DRSC Website
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Schulungsmaterial des ISSB vom 18. August 2025

Erleichterungen

Proportionalitatserleichterungen:

When preparing disclosures on anticipated
financial effects, a company does not need to
carry out an exhaustive search for information.
Instead, it uses:

all reasonable and supportable information
available at the reporting date without
undue cost or effort; and

an approach commensurate with the sKkills,
capabilities and resources available to the
company.

A company considers:

+ firstly, factors that are specific to the
company; and

e secondly, general conditions in the external
environment.

Companies:

e need only to use information that is
available to them at the reporting date
including historical, current or forward-
looking information (such as forecasts of
future conditions);

e cannot disregard information that is known
or publicly available; and

e need to have an appropriate basis for using
the information.

~

DRSC

The assessment of undue cost or effort:

depends on the company’s specific
circumstances; and

requires a balanced consideration of the
costs and efforts for the company, and the
benefits of the resulting information for
investors.

A company:

need not carry out an exhaustive search to
obtain information to meet the relevant
disclosure requirement; and

considers the benefits for investors and the
incremental effort, or costs required to
provide such additional information.
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Schulungsmaterial des ISSB vom 18. August 2025

Erleichterungen

Proportionalitatserleichterungen:

When preparing disclosures on anticipated
financial effects, a company does not need to
carry out an exhaustive search for information.
Instead, it uses:

e all reasonable and supportable information
available at the reporting date without
undue cost or effort; and

e an approach commensurate with the skills,
capabilities and resources available to the
company.

The requirement that an approach be
commensurate with a company’s skills
capabilities and resources was included in the
ISSB Standards:

e to ensure that what is required of
companies is proportionate to their
circumstances; and

e to enable companies to develop skills and
capabilities and thus to improve disclosures
over time.?

DRSC
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Schulungsmaterial des ISSB vom 18. August 2025

Erleichterungen

Other reliefs
(irrespective of sources of the company):

Providing quantitative information can be
challenging in some circumstances.
Mechanisms are available in ISSB Standards to
help address these challenges.

For both current and anticipated financial
effects, companies do not need to provide
quantitative information if:

e the current and anticipated effects are not
separately identifiable; or

e the level of measurement uncertainty
involved in estimating those effects is so
high that the resulting quantitative
information would not be useful.

~

DRSC

These reliefs apply to all companies irrespective
of their resources and experience and are not
only relevant in the initial years of application of
ISSB Standards. For example, an effect might

What does ‘not separately identifiable’
mean?

In some cases, it may not be possible to
separately identify the financial effects of a
sustainability-related risk or opportunity.
Financial effects might arise from more than one
source and affect several line items in the
related financial statements, and therefore
isolating the effect of the particular sustainability-
related risk or opportunity may not be possible.

What about the level of measurement
uncertainty?

Measuring anticipated financial effects can be
challenging by virtue of its forward-looking
nature. In some cases, the level of
measurement uncertainty might be so high that
quantitative information would not be useful. The
concept of usefulness referred to is described in
the Conceptual Foundations in IFRS S1 that
state that sustainability-related financial
information is useful if it is relevant and faithfully
represents what it purports to represent.

FA NB - o6ffentliche Sitzungsunterlage 43_04a
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Schulungsmaterial des ISSB vom 18. August 2025 ,:/

Exemptions
DRSC

Exemptions

In two circumstances, ISSB Standards relieve a
company from disclosing information otherwise
required by the Standards.

Prohibition from law or regulation—A
company is relieved from disclosing information
if law or regulation prohibits the company from
disclosing that information.

Commercially sensitive information about
opportunities—A company is relieved from
disclosing information about a sustainability-
related opportunity if that information is
commercially sensitive as described in IFRS S1.

FA NB - o6ffentliche Sitzungsunterlage 43_04a Beiersdorf/Schmotz




Schulungsmaterial des ISSB vom 18. August 2025

Beispiel A

lllustration A—Anticipated financial effects of the risk of carbon prices

£0 | Fact pattern

/il

Company A explores, extracts and processes natural resources. The company has identified the
introduction of a carbon tax in Jurisdiction A as a climate-related risk because the company’s carbon-
intensive mining operations in Jurisdiction A are likely to face higher operating costs than other
jurisdictions if a carbon tax is implemented. The company would be subject to a tax if its greenhouse
gas emissions generated in Jurisdiction A exceed a specified threshold. The company has developed a
climate-related transition plan that focuses on actions to embed more energy-efficient equipment and
low-carbon technology into its processes in Jurisdiction A. The company’s plant and equipment in
Jurisdiction A are becoming obsolete (stranded assets) and the company has adjusted their
impairment analysis and useful life accordingly. The company might determine that it is appropriate to
provide information regarding the carrying amount and depreciation of these assets by cross-reference
to its financial statements.

~

DRSC

Resulting Disclosures:

Expectation that company will
invest in more energy-efficient
plant and equipment (up to 100m
CU)

Short term (2yrs): 10-12m CU
Medium term (3-6 yrs): 25-30m CU
Long term (7-20 yrs): 58-65m CU
planned sources of funding

operating costs (repairs and
maintenance) estimated to be 1m
CU (short term), 4m CU (medium
term), 10m CU long term

FA NB - o6ffentliche Sitzungsunterlage 43_04a
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Schulungsmaterial des ISSB vom 18. August 2025

Beispiel C

lllustration C—Anticipated financial effects of the risk of water scarcity

0 Fact pattern
= P

Company C operates in the agricultural products industry. The company grows, harvests and packages
rice for sale and relies on a third-party supplier in another jurisdiction to supplement its own production.
The company’s business model depends on water because growing rice relies on rainfall and on
irrigation from other water sources. The company’s own water supply is not exposed to scarcity risks;
however, the third-party supplier is exposed to rising water scarcity risks in the region in which it
operates through increasing temperatures and changing precipitation patterns. The company expects
the third-party supplier’s baseline water stress to worsen over the medium term. The specific type of
rice that the company purchases is only available in that region and water scarcity would likely affect all
suppliers in the area. The company has identified a risk of water scarcity in the region in which the
third-party supplier operates because the company is reliant on this source of rice, and water scarcity
gives rise to the risk of increased cost for that rice and risk of delivery failure.

~

DRSC

Company carries out climate-
related scenario analysis.
Expectation of significant
reduction of water availability in
third-party supplier‘s region.

Resulting Disclosures:

Estimated negative effect on
operating result appr. CU16-
18ml/year in the medium term
(3-6 years)

short- term effect not material
(no disclosure)

Long term effect is uncertain
(due to variables such as
volume of rainfall), disclosure
that no quantification is
provided (not considered
useful), but qualitative
information, e.g. risk of water
scarcity
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Schulungsmaterial des ISSB vom 18. August 2025

Beispiel E

lllustration E—Anticipated financial effects of the opportunity of e-waste disposal

- 1. | Fact pattern

Company E provides information technology infrastructure solutions, including hardware, software and
recycling services for electronic devices (e-waste disposal). The company has only recently begun to
explore applying climate-related scenario analysis to assess the potential effects of climate change on
its business. The company has identified that extreme weather events can damage electronic devices,
increasing the amount of e-waste. To take advantage of the opportunity to recycle more e-waste, the
company might need to adapt its infrastructure and processes to increase its recycling capacity.

~

Company undertakes
studies of climate-related
physical risks to assess
future amount of e-waste

Company has not modelled
financial effects before,
does not currently have the
necessary skills, capabilities
and resources

Resulting Disclosures:

No quantitative information
due to lack of skills and
capabilities

Quialitative information on
the possible effects of this
opportunity including line
items in financial statements
that are likely to be affected
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ESRS-Revision: DRSC-Stellungnahme zu den Konsultationsentwurfen
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Inhalt Anschreiben des DRSC an EFRAG zum Aspekt AFE DRSC

* Quantifizierungspflicht erwarteter finanzieller Effekte geht weit Uber die Praxis der Finanzberichterstattung hinaus
« AFE kann verschiedene Auspragungen haben bzw. unterschiedlichen Konzepten zugrunde liegen
— Konzept der Wesentlichkeit finanzieller ,Auswirkungen® auf das Unternehmen
» Detailliertere Beschreibungen nachhaltigkeitsspezifischer Risiken und Chancen
— Konzept der Ressourcen, welche Malinhahmen zugeordnet sind
= Z.B. angekundigte Investitions- und Veraul3erungsplane

« Kein klares Verstandnis davon, was AFEs sein sollen —im Gegensatz zu den Informationen, die in den Jahresabschlissen&
Lageberichten (und insb. im Risikobericht) angegeben werden.

» Abstrahiert davon:
— Informationen Uber AFEs mussen zuverlassig, aussagekraftig und vergleichbar sein

— Der erforderliche Reifegrad ist jedoch noch nicht erreicht = quantitative Informationen konnen derzeit nicht den
Erwartungen von Investoren und anderen Interessengruppen entsprechen.

— Berichtspraxis, einschlielich Methoden, muss noch weiterentwickelt werden.

— Quantitative AFE-Informationen in Bezug auf Nachhaltigkeitsaspekte sind oft nicht verfugbar und fur interne
Managementzwecke in der Regel nicht relevant.

FA NB - o6ffentliche Sitzungsunterlage 43_04a Beiersdorf/Schmotz




Diskussion ,—
v 4

Fragen an den FANB
DRSC

« Mit Vorlage des Schulungsmaterials durch den ISSB wird dem im Entwurf des TIG-Schreibens
identifizierte Bedarf an Klarstellung durch den ISSB dem Grunde nach adressiert.

* Fraglich ist, ob das Schulungsmaterial inhaltlich diesem Bedarf hinreichend Rechnung tragt.

1. Gibt es Fragen bzw. Anmerkungen zur Analyse des Mitarbeiterstabs?

2. Inwiefern ist das Schreiben an die TIG zu den Vorgaben der IFRS SDS anzupassen bzw.
welche Argumentationslinie ist zu verfolgen?
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