Deloitte.

As of August 28, 2025 | 25 analyzed reports




Overview, Scope and Objective

@ Overview

Large public-interest entities with more than 500 employees had
prepared for the new legal situation under CSRD/ESRS for reporting on
the 2024 financial year.

However, the CSRD had not been transposed into German law in 2024,
meaning the old requirements for the preparation of a non-financial
statement continued to apply.

Subsequently, companies were faced with the decision of whether to
report fully in accordance with ESRS, with reference to ESRS or without
consideration of ESRS. The disclosures could be made in or outside the
management report.

Furthermore, unlike in countries such as France, there was no
obligation in Germany for a substantive audit. However, such audits
could be voluntarily agreed upon.

With regard to reporting obligations, a lack of unified interpretation of
the ESRS remains, due to which a heterogeneous implementation of
the requirements is to be expected for the 2024 reporting season.

@ Scope and Objective

This document focuses on the sustainability reporting of large (publicly
listed) companies in Germany from the chemical industry that have
already reported in full compliance with the ESRS. In addition, selected
European peers were also included in this analysis.

We expect that companies will benchmark the outcomes of their
double materiality assessments against those of other organizations in
their industry. Further, we expect companies to evaluate the structure
and scope of ESRS reporting in order to reduce duplication and
enhance readability.

The study is intended to contribute to the interpretation of the
reporting requirements and their advancement through the omnibus
process and the transposition into German law.
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Chemical Industry Companies in the Benchmark
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Level of ESRS Compliance
Total number of analyzed reports as of August 28, 2025: 25
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* Most of the analyzed reports in the
chemical industry are prepared in full
compliance with ESRS.

* A British company voluntarily reported
with reference to ESRS.
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Form of Publication
Total number of analyzed reports as of August 28, 2025: 25
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separate report outside the
management report

B separate section in the
management report

* Most disclosures are presented in a
separate section in the management
report, with only a few voluntary or
mandatory references to the annual
financial statements or the
management report itself.

* Over the coming years, we expect a
renewed increase in integration
characterized by a linkage beween
financial and sustainability-related
value drivers (“Connectivity”).

DRSC and Deloitte 2025

5



Average number of Pages
Total number of analyzed ESRS-reports as of August 28, 2025: 16
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* The average number of pages is
significantly higher than the initially
expected 60-100 pages.

* The extent of the reports varies
significantly due to, among other
factors, the use of graphics and images,
and information incorporated by
external references.

DRSC and Deloitte 2025 |




Material ESRS-Topics

Total number of analyzed ESRS-reports as of August 28, 2025: 16

Climate Change (E1)

Pollution (E2)

Water and Marine Resources (E3)

Biodiversity and Ecosystems (E4)

Resource Use and Circular Economy (E5)

Own Workforce (S1)

Workers in the Value Chain (S2)

Affected Communities (S3)

Consumers and End-Users (S4)

Business Conduct (G1)

100%

94%

88%

56%

88%

100%

94%

31%

31%

100%

* The number of material ESRS-topics
ranges from 5 to 10. On average,
8 ESRS-topics have been identified as
material.

* All analyzed companies classified the
ESRS-topics Climate Change (E1),
Own Workforce (S1) and
Business Conduct (G1) as material as a
result of the materiality analysis.

* Almost all analyzed companies
classified the ESRS-topics Pollution
(E2), Water and Marine Resources
(E3), Resource Use and Circular
Economy (E5), as well as Workers in
the Value Chain (S2), as material.
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We create chemistry

Material ESRS-Topics by Company

Total number of analyzed ESRS-reports as of August 28, 2025: 16
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Number of identified IROs
Total number of analyzed ESRS-reports as of August 28, 2025: 16
80
20 * The number of material IROs varies
® 68 significantly, overall ranging from
€0 15 to 90. On average, the analyzed
companies in the chemical industry
50 have identified a total of 52 IROs.
10 * Some companies restrict their
formulation of IROs to brief statements
30 ® 32 (e.g., “increase in CO2 emissions”),
25 while others provide more detailed
20 20 21 descriptions by discussing Scope 1,
I Scope 2, and Scope 3 emissions
10 10 11 lnd|V|duaI|y
. L 1
0 0 1 1
Negative Impacts Positive Impacts Opportunities Risks
B Maximum Average [ Minimum
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Number of identified IROs by Company: Impacts
Total number of analyzed ESRS-reports as of August 28, 2025: 16
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Number of identified IROs by Company: Opportunities and Risks

Total number of analyzed ESRS-reports as of August 28, 2025: 16
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* On average, 11 risks are identified as
material across the analyzed
companies. The range spans from 1 to
21 material risks.

* The number of reported opportunities
ranges from 1 to 20. The average in
this industry benchmark is 6 material
opportunities.
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Number of Disclosure Requirements applied « The ESRS contain a total of 82

Total number of analyzed ESRS-reports as of August 28, 2025: 16 disclosure requirements, of which 12
are always to be reported under

ESRS 2, while 70 from the topical ESRS
40 are subject to the materiality
assessment.

032 * In the reports analyzed to date, the

30 companies apply an average of 47 out
® 27 of 70 disclosure requirements, of which

23 out of 32 relate to environmental,

23 20 out of 32 to social and

20 .20 4 out of 6 to governance standards.

® 15 * There is no significant difference

6 12 between the eight German and eight
10 European analyzed companies (see
slide 8) in the number of disclosure
* 2 requirements applied.

l 1 * There is a heterogeneous
Environment Social Governance understanding of how disclosure

requirements are labelled in reporting
B Maximum Average [ Minimum practice.
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Number of Disclosure Requirements applied by Company
Total number of analyzed ESRS-reports as of August 28, 2025: 16
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* The number of environmental disclosure requirements applied by the analyzed companies in the chemical industry ranges from 12 to 27.
* In the social topics, a minimum of 15 and a maximum of 32 disclosure requirements are reported.

* Companies report between 1 and all 6 governance disclosures.
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Assurance
Total number of analyzed ESRS-reports as of August 28, 2025: 16
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* All reports published to date, by the analyzed companies in this industry benchmark, have undergone an assurance engagement.
* Slightly over a third of the analyzed reports were audited with reasonable assurance.
* No report was subject to assurance by any provider of assurance services other than audit firms.

* None of the assurance engagements resulted in a qualified opinions or an adverse opinion.
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Overarching Observations

@’
@

The length of the reports in the benchmark ranges from 65 to 211 pages. The average number of pages is 135.

All reports in the benchmark underwent an assurance engagement, with slightly over a third of them having
[t undergone a limited and partially reasonable assurance.

Nearly two thirds of the companies in the chemical benchmark report “in full compliance with ESRS”.

All companies in the benchmark that have reported in full compliance with ESRS have reported their sustainability
disclosures in a separate section of the management report.

The number of material IROs ranges from 15 to 90. On average, 52 IROs are identified per analyzed company.
The number of disclosure requirements applied varies between 34 and 64, with an average of 47.
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Betriebswirtschaft Aufsatz

Matthias Schmidt / Thomas Schmotz / Marten von der Heide

Die Praxis der Nachhaltigkeitsberichterstattung
nach CSRD/ESRS - Eine Analyse von DAX-, MDAX-
und SDAX-Unternehmen fiir das Geschaftsjahr 2024

StB Dr. Matthias Schmidt

Dr. Thomas Schmotz
Dr. Marten von der Heide

Kontakt: autor@der-betrieb.de

Deloitte und das DRSC untersuchen in einer empirischen
Studie die Praxis der Nachhaltigkeitsberichterstattung nach
CSRD/ESRS von borsennotierten Unternehmen des DAX
MDAX und SDAX flr das Geschaftsjahr 2024. Die Studien
ergebnisse zeigen, dass die Mehrheit der Unternehmen
.unter vollstandiger Beachtung der ESRS” berichtet, wobei

grdBere (DAX-)Unternehmen deutlich hiufiger vollumfing
lich nach ESRS berichten als kleinere (SDAX-JUnternehmen.
Ebenso machen groflere Unternehmen diese Angaben

haufiger im Lagebericht als kieinere Unternehmen. Durch
schnittlich umfassen die Berichte im DAX 157 Seiten, im
MDAX 122 Seiten und im SDAX 104 Seiten. Die Anzahl der
wesentlichen IROs varilert stark, insgesamt zwischen funf
und 118 1ROs mit einem Durchschnitt von insgesamt 43 IROs
pro Unternehmen. Bis auf sechs Berichte wurden alle bislang
veraffentlichten ESRS.Berichte einer freiwilligen inhaltlichen
Prifung unterzogen

I Hintergrund
GroBe Unternehmen von offentlichem Interesse mit mehr als

500 Mitarbeitern hatten sich fiir die Berichterstattun,
'

ards (ESRS) vorbereitet. Die

ahr 2024 in Deutsch

atsprechend standen Unternehmen vor der Entschei
ob sie vollumfinglich in Ubereinstim

en, in Anlehnung an ESRS oder ohne Bea

ESRS. Die Angab
des Lag
als nach CSRD - keine inhaltliche Pr
einen Wirtschaft

aulerhalb

ner bestand -
pllicht du
fer. Allerdings konnten solche Priifun

B
2 Standrt

DERBETRIEB Ne.29 1407.2025

MDAX und SDAX fikr das Geschaftsjahr 2024, Schwerpunkt
der Untersuchung ist die Berichters
nehmen (DAX. MDAX, SDAX), die be
iglich nach ESRS berichtet haben. Seit Mirz
wurden mehrfach Zwischenberichte* v

notierten Unt

vollumfang]
dic umfang.

reiche Studie wird im Q3/2025 veroffentlicht

Die Autoren gehen davon aus, dass Unternehmen im Jahres

gekommen sind. Ferner ist zu erwarten, dass Unternehmen
Aufba

r

d Umfang der ESRS-Berichterstattung hinter

en werden, um Redundanzen zu verminder
die kiinflig berichts
ehnisse der Studie zur

doppelten Wesentlich

keitsanalyse sowie bei der Entwicklus

ler Berichterstat

SchlieRlich soll die Studie einen Beitrag zur Ausle.

Berichtsyorgaben leisten sowie 2
durch das Omnibus-Verfahren und die Umsetzu

in deutsches Recht

11. Stichprobe und Methodik

1. Grundgesamtheit und Stichprobe

Die Untersuchung erstreckt sich auf in Deuts
sennotierte Unternehmen, die zum 22.01.2024 dem DAX
MDAX. oder SDAX zugeordnet waren. Da die Berichtsvorga-
ben der CSRD unt s

Geschiftsjahre

land bor

angewendet wer

verringert sich die Anzahl um

weitere neun Unternehmen, die aus anderen Griinden bis

UT————
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Available in
German only

Sustainability Reporting Practice under CSRD/ESRS

Automotive Industry

Deloitte.

Utility Sector

Deloitte.

Sustainability Reporting Practice L
/ of the Automotive In(

As of May 28, 2025 | 10 analyzed reports

As of June 30, 2025 | 16 analyzed reports

Third Update
a5 of M,

Sustainability Reporting Practice under CSRD/ESRS
An Analysis of listed Companies for FY2024

128 analyzed reports - including breakdowns by indices gnd idditry sectors
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